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Highlights Q4^

⁃ All time high quarterly revenue of NOK 151m (143m) a growth of 5.2% compared to Q4 last year

⁃ EBITDA for the quarter was NOK -11.7m (1.8m) which includes non-cash one-time costs of NOK 13.8m

⁃ Adjusted EBITDA is positive NOK 2.1m (1.8m)

⁃ Arribatec raised NOK 41m in gross proceeds from a rights issue in Q1, leaving the company in a positive 
net cash position

⁃ A cost efficiency program has been implemented and as part of this the head count has been reduced by 
25 FTEs across the organization and the corporate head office has been downsized by c. 70%

⁃ The company is in advanced negotiations to divest Marine and Hospitality

⁃ The company’s sales in Q4 is up by 33% YoY and the best quarter in Arribatec’s history
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Revenue NOK 107 (96m)
+11% YoY

71% of total

Revenue NOK 22m (21m)
5% YoY

15% of total

Revenue NOK 21m (26m)
-20% YoY

14% of total

NORWAY Cont. EUROPE UK & US

Revenue Recurring EBITDA

Revenue and EBITDA Q4-24

NOK 151m (143m)
5.3% YoY

EBITDA NOK -11.7m (1.8m)
Margin -7.8%

Adj.EBITDA NOK 2.1m (1.8m)
Margin 1.4%

NOK 63m (54m)
+17% YoY

43% of total revenue
(up from 39% in q4-23)
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Financial restructuring  - shares and warrants issue
Shareholders meeting on 2 December resolved to:

1. Undertake a preferential right issue of 350 million new shares at a price of NOK 0.1 per share 

2. Issue additional 60 million new shares to the member of the Board of Directors at a price of NOK 0.1 per share

3. The share issue would be underwritten by existing and new shareholders who in total would receive 150.2 million 
warrants for underwriting the share issue (12 months duration)

4. Issue additional 60 million warrants the Board of Directors (12 months duration)

• On February 6, 2025,  the shares under point 1 and 2 above were issued and paid for, with gross proceeds for the 
company of NOK 41 million. 

• The warrants under point 3 and 4 above will expire within 12 months. If all the warrants are exercised, an additional 
210.2 million shares will be issued with a gross proceed for the company of NOK 21 million.

As of today, Arribatec Group ASA has 479.6 million shares outstanding (69.6m + 350m + 60m)

On a fully diluted basis there will be 689.8 million shares (479.6m+ 210.2m) in Arribatec Group ASA.
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Pro-forma liquidity after share issue
• Total credit limit in our main bank at 

31.12 was NOK 35m, whereof NOK 
32m was utilized

• Agreement with Dansk Bank to repay 
NOK 15m once proceeds from share 
issue was available

Total
Available
Liquidity

Cash 31.12 Proceeds
From Share

Issue

Unutilized
credit 31.12

Debt
Repayment

23

51

3

40

-15
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Q4 Operational and organizational restructuring

⁃ The company has reduced head-count globally by 25 employees

⁃ Most back-office / support activities is removed from corporate level and will be performed in the regions

⁃ Corporate staff reduced by approximately 70%

⁃ Simplifed the legal organization to improve better coordination and improved efficency

⁃ Improved forecasting capabilites enables quicker organizational adjustment to changing market conditions

⁃ Discretionary expenses reduced significantly

Restructuring costs of NOK 10m has been recognized in Q4 and will have impact on Q1/Q2-25 perfromance

These measures are expected to contribute to improved margins, positive cash flow and improved visibility

Full effect from these measures is expected to be evident in 2025.
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Revenue development for each BA per quarter ^
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Sales - new contracts and scope extensions ^
Q4: 610 contracts for a total value of NOK 285 million (215m in Q4-23)
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Cash flow development ^

• Net cash flow from operation was NOK 14m for 
Q4 2024. Main items:

• Net loss before impairment, depreciation 
and amortization -15m

• Net WC had a positive effect of NOK 26m 

• Net cash flow from financing was NOK -7.4m, 
where main items were lease payments of 4.9m 
and reduced bank overdraft by 4.9m

• Net cash flow from investing activities was NOK  
-1.7m where main component is capitalized 
development cost.

• Arribatec had NOK 23m in cash and cash 
equivalents at the end of the quarter, whereof 
restricted cash of NOK 11.7m
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Equity
Non/current
Current

N
O

K 
m

ill.
Balance sheet development ^

Goodwill
Intangibles
Other non-current
Other current
Trade receivables
Cash

Liabilities & Equity Assets

Q4-24y.e.2023

501

442

189

50

262

212

41

189

Q4-24y.e.2023

501

442

39

91

39
29

96

206

23
77

44
35

80

184

• Impairment of goodwill (Hospitality) reduces 
goodwill in Q4 by NOK 22min Q4.

• Cash is down NOK 16m vs. year end 2023, but 
5m above level at end of Q3-24
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Outlook 

• The group wide initiative to reduce cost and improve efficiency is expected to lift margins during 2025

• Demand for cloud services will drive growth for our cloud- and managed IT-services

• Demand for EA&BPM is picking up again in Nordics and UK after two slow quarters

• Cloud migrations and related digital transformation projects is expected to see solid growth in 2025

• Our multi-partnership strategy will continue
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Condensed consolidated statements of profit and loss



Content classified as Confidential.

Content classified as Confidential.
14

Consolidated statements of financial position
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Consolidated statements of changes in equity
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Consolidated cash flow statement
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